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The role of Ryukyu Merchants in the Inward Flow of Overseas Silver in the Middle and Late Ming Dynasty
SUN Xiao—guang , LOU Ting—ting
(School of History and Culture, Qujfu Normal University, Qujfu 273165, China)

Abstract: In the middle and late Ming Dynasty, a large amount of overseas silver poured into the Asian market as
a trading currency and flowed into China with product exchange. The silver monetary circle in East Asia began to
take shape In this currency circle, Ryukyu, relying on the basis of foreign trade for a long time, actively carried
out intermediary trade in East Asian waters. While promoting commodity exchange among East Asian countries,
Ryukyu also participated in East Asian silver trade activities, which promoted the inflow of overseas silver into
China In the early 16th century, Ryukyu established trade ties with Manila, the Philippines, Ryukyu merchants
not only brought Chinese and Southeast Asian specialties to trade with them through the navigation route from
Fuzhou to Mindanao to Manila, but also took part in the trade of American silver, becoming an important carrier
for Manila to import American silver into China; In 1609s, Samoan invaded Ryukyu, Japanese officials ordered
Ryukyu merchants to go to China to buy raw silk with Japanese silver, which opened the curtain of Japanese silver
trade in Ryukyu Since then, Ryukyu merchants have played an important role in the inflow of Japanese silver into
China

Key words: The middle and late Ming Dynasty; Ryukyu merchants; silver influx; silver currency circle in East

Asia; Sino Ryukyu relations
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